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  How Do We Measure Economic Freedom? 
See page 475 for an explanation of the methodology  

or visit the Index Web site at heritage.org/index.
2013 data unless otherwise noted.
Data compiled as of September 2014.

Quick Facts
Population: 16.9 million
GDP (PPP): $18.6 billion
1.7% growth in 2013
5-year compound annual growth 2.9%
$1,103 per capita
Unemployment: 8.5%
Inflation (CPI): –0.6%
FDI Inflow: $410.3 million
Public Debt: 31.5% of GDP
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Mali’s economic freedom score is 56.4, making its economy 
the 119th freest in the 2015 Index. Its score has increased 

by 0.9 point since last year, with improvements in property 
rights, monetary freedom, investment freedom, and the con-
trol of government spending outweighing a notable loss in 
labor freedom. Mali is ranked 21st out of 46 countries in the 
Sub-Saharan Africa region, and its score is below the world 
average but higher than the regional average.

Over the past five years, improvements in investment free-
dom and fiscal freedom have been offset by declines in labor 
freedom and property rights. Mali’s weak institutional frame-
work traps many of its citizens in subsistence agriculture and 
poverty. Political instability and the struggle against Islamist 
rebels in the North have distracted policymakers from mak-
ing much-needed reforms to spur growth and reduce poverty.

Mali has yet to open its domestic economy to global markets. 
Tariff rates remain high, and political unrest and security 
concerns deter foreign investment. These issues are exacer-
bated by a weak rule of law. Corruption is present in all levels 
of government and has spilled over into the judiciary, which 
remains notoriously inefficient.

BACKGROUND: After President Amadou Toumani Touré was 
ousted in a March 2012 military coup, Tuareg separatists and 
militants linked to al-Qaeda took control of Northern Mali 
and declared independence. French armed forces restored 
government control in the major cities in January 2013, and 
Tuareg rebels signed a peace accord in June. In August 2013, 
former Prime Minister Ibrahim Boubacar Keita won the 
presidential election in a second-round ballot. In May 2014, 
peace talks with Tuareg separatists in the North broke down, 
and rebels seized control of several northern cities. Approxi-
mately 1,500 French troops remain in the country along with 
a U.N. peacekeeping operation. The economy depends on 
agricultural exports such as cotton for revenue, and price fluc-
tuations and drought have contributed to poverty and politi-
cal instability.
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THE TEN ECONOMIC FREEDOMS

Mali’s top individual income tax rate is 40 percent, and its top corporate tax rate is 35 per-
cent. Other taxes include a value-added tax. The overall tax burden equals 14.5 percent of gross 
domestic product. Government expenditures are equal to 19 percent of domestic production, 
and government debt is equivalent to about 32 percent of domestic output.

The non-transparent and costly regulatory framework continues to discourage entrepreneur-
ial dynamism. Labor regulations are not enforced effectively, and the informal sector employs 
a large share of the workforce. As Mali seeks to return to political stability with the help of the 
international community, the government is trying to strengthen public financial management 
to help accelerate economic growth.

Mali’s average tariff rate is 8.4 percent, and importing goods can be expensive. Foreign and 
domestic investors are generally treated equally under the law. The environment for foreign 
investment has improved. The financial sector is concentrated in urban areas and remains 
underdeveloped. The small banking sector provides a limited range of financial services. The 
cost of long-term financing is high.

Mali held presidential and parliamentary elections in 2013 after a coup in 2012. The new presi-
dent has pledged to restore his predecessor’s anti-corruption initiatives, including creation of 
a general auditor’s office. Nevertheless, corruption remains a problem in government, public 
procurement, and both public and private contracting. The judicial system is inefficient and 
prone to corruption.
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