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  How Do We Measure Economic Freedom? 
See page 477 for an explanation of the methodology  

or visit the Index Web site at heritage.org/index.
2011 data unless otherwise noted.
Data compiled as of September 2012.

Quick Facts
population: 0.5 million
gdp (ppp): $5.1 billion
4.5% growth in 2011
5-year compound annual growth 3.1%
$9,475 per capita
unemployment: 9.0% (2008)
inflation (cpi): 17.7%
fdi inflow: –$585.2 million
public debt: 20.6% of GDP
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Suriname’s economic freedom score is 52.0, making its 
economy the 135th freest in the 2013 Index. Its score is 0.6 

point lower than last year, reflecting substantial declines in 
monetary freedom, freedom from corruption, and labor free-
dom. Suriname is ranked 23rd out of 29 countries in the South 
and Central America/Caribbean region, and its overall score 
is lower than the world and regional averages.

Serious institutional deficiencies that include poor gover-
nance and an inefficient public sector still stifle economic 
dynamism and development in Suriname. Underdeveloped 
legal and physical infrastructure and political instability con-
tinue to undermine much-needed long-term investment and 
the emergence of a vibrant private sector. The government’s 
outsized role in the economy further reduces opportunities 
for meaningful economic development, and a lack of politi-
cal will for reform leaves businesses struggling within a poor 
regulatory framework.

Ineffective protection of property rights further discourages 
entrepreneurial activity. Pervasive corruption continues to 
undermine the judicial system and the rule of law, making it 
harder to lay a solid foundation for economic freedom, and 
policies necessary to sustain open markets have not been 
firmly institutionalized.

backgRound: Democracy was re-established in 1991 after 
more than a decade of military rule. In 2010, former dictator 
Desi Bouterse of the National Democratic Party, who ran in 
a coalition with the incumbent and economic reform–ori-
ented New Front, was returned to power as president. In 
1999, he was convicted in absentia of narcotics trafficking by a 
Dutch court. In May 2012, Suriname’s unicameral legislature 
amended an amnesty law to absolve all atrocities committed 
during the 1980–1992 period. Suriname remains one of South 
America’s poorest and least-developed countries. The econ-
omy is dominated by exports of natural resources, especially 
alumina, oil, and gold, and is highly vulnerable to commod-
ity price fluctuations. The country has rich oil reserves and 
bauxite deposits.

World Rank: 135 Regional Rank: 23

SuRINAmE



412 2013 Index of Economic Freedom

Property Rights
Freedom from 

Corruption

Fiscal Freedom
Government 

Spending

Business Freedom
Labor Freedom
Monetary Freedom

Trade Freedom
Investment Freedom
Financial Freedom

Score Changes

Business Freedom
Labor Freedom

Monetary Freedom

REGULATORY 
EFFICIENCY

OPEN
MARKETS

Trade Freedom
Investment Freedom

Financial Freedom

LIMITED 
GOVERNMENT

Fiscal Freedom
Government Spending

RULE OF LAW Property Rights
Freedom from Corruption

0 20 40 60 80 100

0 20 40 60 80 100

0 20 40 60 80 100

0 20 40 60 80 100

Country World Average Rank

RULE OF LAW LIMITED 
GOVERNMENT

REGULATORY 
EFFICIENCY OPEN MARKETS

0
–7.0

+8.4
+5.0

–0.5
–3.7
–7.8

0
0
0

70th
98th

128th
72nd

161st
32nd
151st

139th
148th
130th

40.0
30.0

71.6
72.5

40.2
77.5
66.7

66.3
25.0
30.0

THE TEN ECONOMIC FREEDOMS

Property rights are not well protected. There is a severe shortage of judges, and dispute settle-
ment can be very time-consuming. Protection of intellectual property rights is weak. Wide-
spread corruption undermines the government’s capacity to provide basic public services. 
Corruption is most pervasive in government procurement, license issuance, land policy, and 
taxation.

The regulatory framework is not conducive to private-sector development. Licensing require-
ments are burdensome, and launching a business takes more than 600 days. The formal labor 
market is not fully developed, and the public sector remains a major source of employment. 
Inflation has been extremely volatile. The state influences prices through regulations and 
state-owned enterprises.

The trade-weighted average tariff rate is quite high at 11.9 percent, and additional non-tar-
iff barriers further limit trade freedom. Private investment remains weak, partly because of 
heavy government interference in the economy. The onerous and non-transparent investment 
regime deters much-needed long-term foreign investment. The financial sector is underdevel-
oped, and credit decisions are subject to state influence.

The top income tax rate is 38 percent, and the top corporate tax rate is 36 percent. Other taxes 
include a property tax, a tax on dividends, and an excise tax. The overall tax burden equals 10 
percent of total domestic income. Government spending is equivalent to 30.3 percent of GDP. 
Narrowing deficits have led to a shrinking public debt, which sits at about 20 percent of total 
domestic output.
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