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Entitlements will crowd out everything else and

collide with historical long-term level of taxes
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Health i1s the main entitlement cost driver of

the entitlements tsunami
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There has been no real tax cut: Under current law
taxes will rise sharply thanks to pre-Bush laws

Projected Federal Tax Revenue for Three Tax Policy Scenarios as
a Percentage of GDP (1965-2050)
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Absent action deficits not a problem soon

- but then skyrocket to unprecedented levels
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If entitlements are not sharply curbed, balancing the
budget means taxes rise to European levels

Balanced Budget with no spending cuts
(assuming realistic discretionary spenading)
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