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Mortgage mess varies by state
The mortgage mess isn’t as widespread or deep as many believe.  In fact, 
the foreclosure rate for subprime loans exceeded 10 percent in a total 
of 13 states — led by Ohio, Minnesota and Michigan. Congress is moving 
quickly to pass legislation intended to shore up the housing market by 
spending tens of billions.  However, opponents say such action not only 
will reward dishonest borrowers and lenders but actually spark more 
foreclosures.

AK 2.5%
AL 5.1%
AR 4.6%
AZ 7.1%
CA 10.6%
CO 8.1%
CT 8.6%
DC 5.9%
DE 6.7%
FL 11.4%
GA 6.8%

HI 5.5%
IA 10.4%
ID 5.1%
IL 11.1%
IN 11.6%
KS 6.6%
KY 9.6%
LA 6.7%
MA 11.4%
MD 5.7%
ME 11.3%

MI 12.3%
MN 12.4%
MO 6.3%
MS 6.4%
MT 3.9%
NC 4.9%
ND 5.4%
NE 7.0%
NH 7.2%
NJ 9.4%
NM 4.9%

NV 11.0%
NY 8.4%
OH 13.7%
OK 7.4%
OR 4.0%
PA 6.6%
RI 12.2%
SC 7.7%
SD 7.1%
TN 5.0%
TX 5.3%

UT 3.7%
VA 5.9%
VT 9.5%
WA 4.1%
WI 11.3%
WV 4.7%
WY 3.3%

Source: National Delinquency Survey, Mortgage Bankers Association, Oct. 1-Dec. 31, 2007

About one in 10 outstanding mortgages are subprime loans.
Percent of subprimes in process of foreclosure, by state:

MN 12.4% MI 12.3% OH 13.7%

U.S. average: 
8.7%
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For solutions to the mortgage mess, visit 
www.heritage.org/research/economy/housingandfinancialmarkets


